PVC: Notice of approving the plan on purchasing DMC treasury shares
On 16 Oct 2019, Drilling Mud Corporation approved Notice of approving the plan on purchasing DMC treasury shares as follows:
Board Resolution No. 1531/ NQ – DMC dated 16 Oct 2019 on approving the plan on purchasing DMC treasury shares
Article 01: Approve the plan on purchasing DMC treasury shares with these following major contents:
· Total number of shares registered to be purchased: Maximally 2,500,000 shares
· Purpose: Stock price stabilization as basis for mobilizing the capitals in service of investments following the DMC development strategy
· Source: Surplus fund of owner’s equity
· Expected implementation time: In 2019 and 2020, after having the acceptation from the State Securities Commission of Vietnam
· Trading method: By order matching or negotiation on Hanoi Stock Exchange
· Purchasing price (price range): Not over the purchasing price according to the Submission No. 68/ BTGD – HTD dated 09 Oct 2019 by the General Manager of DMC
· Principle for determining purchasing price: According to the market price at trading time in accordance with the Laws
Other contents are at the Submission No. 68/ BTGD – HTD dated 09 Oct 2019 by the General Manager of DMC
Article 02: General Manager/ authorization representative of General Manager is responsible for directing the related boards, renting/ signing contracts with the consulting unit, securities company as agency for the procedures in service of purchasing DMC treasury shares in accordance with the current Laws and regulations of DMC, reporting to the Board of Directors about the enforcement status/ result
Article 03: General Manager, Chief Accountant, Chief of the related boards/ departments under the Holding Company – Drilling Mud Corporation are responsible for the enforcement of this board resolution
